S55: Board resolution
On 11/01/2015, Song Da 5.05 Joint Stock Company announced board resolution as follows:

1. Summarize business result in 2014

a) Estimate of business result
	No.
	Indicator
	Unit
	Plan
	Complete
	%

	1
	Total productivity
	VND 106
	555,000
	471,661
	85%

	2
	Revenue
	VND 106
	552,000
	421,271
	76%

	3
	Payment to State budget
	VND 106
	26,480
	29,429
	115%

	4
	Charter capital
	VND 106
	24,960
	24,960
	100%

	5
	Profit after tax
	VND 106
	19,386
	24,500
	126%

	6
	Expected dividend (20%)
	VND 106
	4,992
	4,992
	100%

	7
	Average income
	VND 103/month
	6,500
	7,100
	109%


Reason for incompletion of revenue and productivity: Bac Na Hydro Power construction was delayed, investor of Chi Ke Hydro Power construction was late in handing over ground, and Ban Mong Lake project had been suspended for 03 months due to lack of capital.

b) Estimate of investment implementation in 2014

	No.
	Indicator
	Unit
	Plan
	Complete
	%

	1
	Contribution to other enterprises
	VND 106
	63,070
	10,401
	16%

	2
	Investment in execution equipment
	VND 106
	12,700
	4,123
	32%

	3
	Payment for office purchase in Hanoi
	VND 106
	6,276
	5,434
	87%

	
	Total
	
	82,046
	19,958
	24%


Reason for incompletion of plan: Bac Na Hydro Power construction was delayed due to change of design and incompletion of legal procedures for investment license and credit contracts so shareholders did not contribute capital.

2. Approve advance of remuneration for Board of Directors and Supervisory Board in 2014 with total amount of VND 576,000,000.

3. Approve targets of business and investment plan in 2015:
3.1. Business plan

	No.
	Indicator
	Unit
	Plan
	Note

	1
	Total productivity
	VND 106
	554,558
	

	2
	Revenue
	VND 106
	563,225
	

	3
	Payment to State budget
	VND 106
	22,832
	

	4
	Charter capital
	VND 106
	49,920
	

	5
	Profit after tax
	VND 106
	34,600
	

	6
	Expected dividend (20%)
	VND 106
	9,984
	

	7
	Average income
	VND 103/month
	7,000
	


3.2.
Use of proceeds and investment in 2015

	No.
	Indicator
	Unit
	Plan
	Note

	A
	Use of proceeds
	VND 106
	334,961
	

	I
	Investment
	VND 106
	101,455
	

	1
	Contribution to other enterprises
	VND 106
	78,570
	

	2
	Investment in execution equipment
	VND 106
	20,040
	

	3
	Payment for office purchase in Hanoi
	VND 106
	845
	

	II
	Production, business activities
	VND 106
	233,507
	

	B
	Own and mobilized capital
	VND 106
	334,961
	

	I
	Own capital for production, business activities
	VND 106
	181,382
	

	II
	Mobilized capital
	VND 106
	153,579
	

	1
	Short-term borrowings from banks
	VND 106
	80,000
	

	2
	Mobilize capital from staff and employees
	VND 106
	20,000
	

	3
	Other contracts + capital advance of construction works
	VND 106
	57,579
	


4/ Assign Management Board to implement these contents:

- Find methods to withdraw stagnant receivables, especially receivables at projects in which Song Da Corporation is General contractor.

 - Organize execution to ensure safety and commitment of schedule, quality with investors when investors could ensure payment.

- Approach, bid and find works to ensure targets of business plan in 2015.

